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TOCETHER with all and singular the rights, wembers, hereditunents and appurteranoes to the sane Belonging or ue ahy way
incident or appertaining, including all badtan stoves amd refricerators heativg o conditioninie plumbine and electoroal ntes wall
to wall carpeting, fences and wates, and any other egpment o fistures now or be reatter atb Led contieted or Bitted nany e,

it being the intention of the parties hereto that all such fistires and equprucnt. other than hoasehokd fnrmtuce b corsidered 2 part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortaasee, its suzccessors ansd asstans forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above desenbed premises e fee simple absolute: that
the above descnbed premises are free and clear of all liens or other eocinbrances. that the Morteagor Fawfully crupowerald to con-
vey or encumber the same: and that the Mottgagor will forever defend the sud prenuses unto the Mottitadee, ats silceessors and assivns,
from and against the Mortgagor and every person whomsoever lawfully cdauiing or to (lany the same or any pant thereot.

THE MORITGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times amd in the manner therein provided.

2. That this mongage will secure the Mortgagee for any additional suns which may be advanced hereafter, at the option of the
Mortgagee. for the payinent of taves, or public assessmients, hazard insvrance prenunms, repairs or other such purposes pusaant to the
provisions of this mortgaxe, and also for any Joans or advances that may hereadter be made by the Mortuazee to the Mortuagor umeler
the authority of Sec. 45-535, 1962 Code of laws of South Carolina. as amendad, or smndar statutes, arad Wl sims so advaneed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise sareed upon by the parties and hall be payalde ot the
demand of the Mortgagee, unless otherwise provided in writing.

3 That Mortgagor will keep the improvements on the mortgaged premises, whether now (ihiing or hereatter to be erected, insired
suatnst Juss by fire, windstorm and other hazards in a sum oot less thin the balance die hereunder at any tuie and i a Company or
comnparies acceptable to the Mortgagee, and Mortgagor does hereby wssign the poliy or policies of insuence to the Mottoaee and
axrees that all such policies shall be held by the Mortzagee should it so require and shall mclude lows pavalde cloives i boor of the
Morteagee, and in the cvent of loss, Mortgavor will give immediate notice thereot to the Mortgagee by redistered mail and should the
Morlizsgor at any time fail to keep said premuses insnred or fail to pay the premiums for such insurance, then the Mortaages may canse

such unproveinents to be insured in the name of the Mortgagor and reimburse 1tselt for the cost of sich msuneae, with nterest as
Licreinabove provided.

1. That the Mortzagor will keep all unprovements upon the mortgaged premies in cood repair, and Gondd Morteasor fal 1o do
w0 the Morteavee may . at ts option, euter upon sasd premises and make wWhatever repairs age tecessary and dlunge the exporses tor snuch
repairs (o the mortgage debt and collect the same under this inorteae. with interest as hereinabove pron il

5. Fhat the Mortuages may at any tine reuire the issuance and maintenance of insurance npon the Dife of any person oblizated
under the indebtedness sequred hereby i a sum sufficient to pasy the mortgaze debt. with the Mortuager ay benebwiary, arx] if the
premusnms are not otherwise paid, the Mortgagee may pay sad premimns and any arount so paid shall becotie o part of the moitzgage

debt.

6. That Mortaseor aurees to pay all taves and other public assesstients Teviel swainst the mortzavad premises on or before the
dite dites thereof amd to exhebat the receipts therefor at the offices of the Mortragee pumediately npon pay ment, and shoukl the Mort-
sazor Farl 1o pay such taves and asessments when the same shall fall due, the Mortoaver nay . at it option, pay the same and charge
the ganounts so pard to the mortiwace debt and collect the same under this mortzace. with interest as above provuded.

7. Fhat f this et adte seCHres a4 construction Lyan”, the Muorteacor adrees that the ;‘ri::u[‘ml amonunt of the indebtedness h(‘f(‘ll}
weured shdl Le dichirsed ta the Morteagor 1 penodic pavinents, as constinction prodresses, in sccordance with the ters and condi-

tiots oF 4 Construction Loan Agrevinent which is separatels executed bt s miade 2 part of thiy moityage and incorporated herein by
reference.

S Fhat the Mortinaror will not frirther enounber the prenases sheonve Jdesonbest, sothout the pror consent of the Mortgacee, and
should the Mortziur so enosmber sich premes. the Mortzacee may at ats option deddare the mdeltedness hereby secured to be
immedately Jue and pavable and may mstitute any proceedings necesany to collat sand indebteduess,

9. That shoubl the Mortgavor shenate the morteazed premises by Contract of Sale. Bond for Title, or Deed of Convervance, and
the within morteave indebtediess s not pard i foll. the Mortgagor or his Parchuser shall be required to fide with the Assocration an
application for an assamption of the mortzage indebtedress, pay the reasenabile cost as regnited by the Awsociation for processing the
asstnption furnish the Associetion with a copy of the Contract of Sule, Boud fur Tile, or Deed of Comvyance, and have the interest
rate on the loan balznce evisting at the tune of trarofer modified by imcreasing the mterest rate on the sad loun balance to the maxi-
wmom rate per annam pernntted to be charzed st that time by apphoabde South Carobna Lows or a lesser increase moterest rate as may
be determined by the Awsocnition The Assoor tion will sotify the Morte acos o his purchuser of the zow interest rate and monthly pay-
terts and will al him g riew pasbook Shonbd the Martaecor, or bis Fonchioe o tal fo canply wath the provisions of the within
paraeraph the Morteacee at its uption. neay declire the mdebtednese berebs wctured to be sonediatedy due and pavable and may
institute any proceedings 1ecessany to colledt said mdebtedness

10, That should the Mortgagor fal to moake paviments of principal el nterest sl on the promisory note and the same shall be
unpasd for o perad of thoty (310 dae or ot there shodd be any folnre to comply wath e abede by any byv-laws or the chaiter of
the Martoavee, or amy stipnulaions set ont g this piorteage the Mortoaces ot s option nay wnite o the Morteavor at his last known
address v ing him thirty : 504 davs m which to rectty the <aid det st and shonkl the Muostzacor fal to rectfy <aid defodt within the
waid thirty davs the Morteasee, iy at ity option, e sse the interest rate o the Toan b dace for the rennining term of the loan or
for a lesser tenm to the mavinmin rate per oo permtted to be chrzed ot tot tune T apphoabde Sonth Caroling Tawsor a lesser
increase rate as ay be detormmed by the Assoctstion, The monthly povie nts sl Be o edneted eccendinghy

1L That shonld the Marteasor fal to mde poavine st of principal el imterot o die o the prosssory note and shoold any monthly
sstalliment heoome past die for o periad o evcess of 15 dava, the Mortzwee noo collect a Thte chianze” not to eveeed an amount

equal to five 137707 per contum of any sl past dee snstallinent in crder to caver the extra experne manlent to the handling of such
delinepuent payments

12, That the Maortracor hereha assions to the Moartwavee, ite sieesawns el aasrwne ol the rents s s anad profits acoming from
the morteaged premise s retanang the nght to cetlot the sene o bone e the bt Dereba secnred o not in arrears of pavment but
shouhd Lirey part of the privcpal imdebtealness, or wmierests teves, vr biee ittt premmans, e post diee unpaid. the Mottoagee
may withont notice or futher proceedimies tike over the morteazed prenoses, of they shadl B oconpied bya tenant or tenants and
collect sard rents and profits ared apphy the sane o the sdebtediess Bonda womeds swathont Tulshity o oount for amthing more
than the rents and profits actimalh collectal, Tas the cost of collection and o ot s ontharized upan reguiest e Mortgagee 1o
make all rental pavments direct to the Morteacee withont Talahts to the Morte aor vntil notifesd to the contray by the Mottracee,
and shovdd said premises at the time of such defant Do occnpied by the Moctzcor, the Mortegoee s apphy to the Jdue of the
County Court or to any Judee of the Court of Common Fleas who b db e pessfent on presading an thee connty aforesaid for the appoint-
ment of a receiver with anthonty to take possesson of stid premises oel collect arch eents aned protits. pphone watd rents, after pav-

e the cost of collectzon, to the marteage debt withont Tobality G cronnt for aonthing oore than the rents aned profits actually
wollected.

13, That the Motteagee, at its option, may tequise the Mortiazor to s to the Mortaazee, on thee first iy of cach month until the
note secured hereln is fully paid, the Bollowing s inaddition to the paviments of princgad aod anterest prronsdedd in caid note: a s
cqual o the preminms that will neat become due aned pavable on policies of notteaze coranty isnrance G apphoabde s fire and other
harard insrance covering the morteaged property plus toes and assosne ity et dae on the motte zed premises Al as edtimated by
the Morteawee) less all s already paid therefor divided by the nomber of rianthin to el gne before one month prior to the date when
G!l('h pr('ininin\ taves .ﬁ:d ,i\\q'_\\[i]('n[( \.\)" }u- (]llt' .\H(l rm\,{l.]p_ t.iu}l srinis to Iu- lu ‘«‘ ll\ \ln(TL’.iur e to P \lil] |1rtmil|rn<. tawes ."ln(]
wpecial assessments, Should these payvments evceed the aponnt of pavinents actndly roude B the Muosteao e for tiess asassaents or
FTINITATIC pn‘n;iu:nc‘ t]u' EARCUNS TRLAY 'K' (ﬂ“]l‘l‘d h_\ the \I;.rtg_lug-l‘ N \lih\rnlln'nl I* l_\!rl!'llt\ tor Vo tnede Bv e Mortuavor, I'. however
said sms shall be insufficient to arake said pavments swhen the same sl Booome diue and pavables the Modeagor shall pav to the
Mortizages any amonnts necessary to mabe up the deficis nov, The Marteacor forther worers ot ot e end of ten vears fram the date
herenf. Morteages mayv, at its option apply for renewal of morteaze wnoranty or sl inserr oo applicabled covering the halance
then temaining doe on the mostrage debt and the Marteavor mas b ite opticn, poo the snele o roguined for the rennining
Years of the terin or the Mottoagee gy Py sich preammin ansd addd the wome to the mertevee debt s hich esent the Mortrazar shall

repav to Mortagcee such prominm poament. wath interest at the vate spoofin T in sl procsony notes i gl menthlv installments
over the remaning pasent penod.
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